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New project on insurance solutions for
climate change adaptation: SOTERIA

On September 21st and 22nd, the SOTERIA Kkick-off meeting (KoM) took place in Bilbao,
Spain. The project started on September 1st and will last for two and a half years.

SOTERIA (SOlutions TEsting for Regions through Insurance for Climate Adaptation)
brings together leading European think tanks and SMEs specialized in climate change.

Furthermore, it actively involves partners specialized in agriculture data, risk indica- tors,
behavioral sciences, data communication experts, insurance legal aspects, and market experts, as
well as research institutions specializing in climate change adapta- tion incentives and data
sharing. Additionally, it includes technological industries with expertise in advanced insurance
solutions and software startups.

Together, they will contribute their knowledge in climate resilience policies to advance
innovative insurance solutions for climate change adaptation.

During the KoM, SOTERIA Beneficiaries and Associated Partners presented and discussed the
upcoming work required for the successful implementation of the project. To kick off the meeting,
the Project Advisor outlined the EU's vision for the new program, and the DG CLIMA Policy
Officers presented insights from the EU Climate Resilience Dialogue and the Horizon Europe
Mission Climate Adaptation.

“We aim to help reduce the protection gap in different European regions by docu- menting best
practices and testing insurance products and services that reward proactive prevention
measures, all while seeking to increase coverage through co-designed solutions in SOTERIA
Pilot Regions,” said Maria José Sanz, BC3 Scientific Director, Ikerbasque Professor, and SOTERIA’s
Principal Investigator.

The project, coordinated by BC3, is funded by the European Union’s Horizon Europe Research and
Innovation Programme under Grant Agreement No 101112867, with a total budget of
€2,998,353.75.

Disclaimer: Funded by the European Union. Views and opinions expressed are however those of the
authors only and do not necessarily reflect those of the European Union or European Climate,
Infrastructure and Environment Executive Agency (CINEA). Neither the European Union nor CINEA can
be held responsible for them.
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